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poIVATE ROADWAY FASEMENT ’

TH1S EASEMENT is dated August 23, 1993 by and belween The

COURT LIMITED PARTNERSIIIP, 8 Wisconsin limited partacrship ("Court™),
and V.X. DEVELOPM ENT CORPORATION, 2 Wisconsin corparalion {"VKD")

RECITALS

Court and VKD acknowledge the following.

A, Court owns & parcel of real estte begaily described 6. w it
A antached hereto oo which Court plans 1o construct 120 mubifamily spanment

enits {the "Court Parcel”). )
.

B. VXD owns a pareel of teat estute Jegally deseribed an Exhibit
B sttached hereto on which VKD plans to construct 72 condominium units and
140 multi family apanment units (the "VKD Pascel”).

C. VKD will censtruct 2 privale raadway, connecting to Calheun
Road and o Buricigh Road, to grovide inpress and cgress for the Court Parcel and
the VKD Pareel. i

D.  Theprivate rondway <hall be located an portions af both the
Court Parcel and the VKD Parcel,

E.  Court:ad VKD desire o grant reciprocal casements for use
of the private roadway, to pravide for the maintenance of the privat caadway and
1o sllocate the cost of such maintenance, in accardance wilh the tenns of this

Eascment Apreement.

AGREEMENTS

{n consideration of the Recitals and the mutual agreements which
foljow. Court and VKD agrec as [ollows:

1 Grant of Easement, Court and VKD licreby grant perpetual

cascments, each party lo the other, for ingress and egress over the private roadway
legally described an Exhibit C attached hereto (the roadway, cntrance ways and all
. lighting or similar appurtenances 10 the rosdway shall be collectively referrcd (o as

the *Roadway™).
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5. Use of Roadway. The Roadway shall be used exclusively for

yehiculer and pedestrian inpTess ind egress 10 the Court Paccel and the VKD
Parcel from Calhoun Road and Burleigh Road by the owners of the Court Pascel .
and the VKD Parcel, their tcuxnts, employees, invitees and liccnsees.

3 g:s;_»gnsibi[';y for Maintcnance of the Roadway. The

Roadwey shall be maintsined by VKD, until the VXD parcel is subjected to 8
condominium declaration. At such tme, the conduminium association created 1o
govern the condsminium shall be responsible for msintenance f the Roadway.
For purposes of this Agreement, the paty responsible for mainlenance of the
Roadwsy and entrance Ways shall be designated the "Responsible Party.”

4. Standard {or Maigenance. The Roadway shall bs maintained
in a good and attractive condition at all times 1nd in accordance wilh the
specifications of the City of Broakficld. The Roadway shall be plowed and salted
as necessary for the safe use of the Roadway, The Roadway shall be repaired as
necessary to keep the Roadway in a smooth condition and petholes shall bz
promplly repaired. The catrance ways shall be landsczped in a manner consistant
with the landscaping of the Court Parce] 2nd the VKD Parcel. All signage and
lighting al the cawance Wiys on the Rosdway shall be maintained in good and ¢
-workiag condition.

5. Cost of Maintgaance. The owners of the Cournt Parcel end the
VKD Parcel shall be respoasibie for all costs of maintznance of the Roadway.
The owner of the Caurt Parcel shall pay 20% of stch costs 2nd the owner of the
VKD Parcel shall pey $0% af such costs, including the aggregale olany special
taxes levied pursuant to ssction {0(b). The Responsible Party, a5 appliceble, shall
prepare an annual budgst far maintensace of the Roadway in accordence with the
maintenance standards set forth in this Eascment Agreement. The arnual budget
shall include reasanable reserves fer repaving and simila; capital expenditures.
The gnnual badget shall be submitted to the owner of she Court Parcel by
November 15 of each year and the pattics shall agree upon & budget by December
15. On or before the first day of cach month from January through April, the
parties shail make a payment equal to 1/6 of their respective portions of the
gmount of the annuel budget iato & common fund {"the Roadway Fuad™). On the
first day of cach month from May through August, cach party shall make 2
payment equal to /12 of the annusl budget inte the Roadway Fund. The
Roadway Fund shall be managed by the Responsible Party and shall be held inone
or more sepanate bank accounts at & federally insured fGinancial instirution. The
Responsible Party shall make timely paymcnls fot rnainienance from the Roadwsy
Fund. 1f the Roadway Fund, exclusive of reserves, 1s insufficicnt 10 pay the cost
of maintaining the Roadway at any time, each party shall pay its respecuive share
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