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IONS TO ACADIA AVENUE CONDOMINIUM DISCLOSURE MATERIALS, WEST BEND, Wi  2-20-26

,al(froml'aml-lsmmeodginalbedaraﬁon)
RTICLEX Now states:

Section 10.01 insurance by association

Association insurance policy.

Section 10.02 Assessment of Premiums.

Premiums for policies of insurance obtained by the Association shall be common expenses assess-established by Section
4.02 of this Declaration. The cost of insurance is included in the annual Association budget and is, therefore, part of the
annual assessment established pursuant to Section 7.05 of this Declaration which is payable on a monthly basis.

Section 10.3 Coverage.

The Association shall provide the following typer of insurance coverage:

(1) Property insurance The Association shall be the named insured individually and as trustee for each of the
unit owners and their mortgagees as their interests may appear in the percentages established by Section
4.02 of this Declaration. All condominium property shall be insured for not less than full replacement value.
Such insurance shall provide protection against loss or damage by fire and other hazards covered bya
standard special coverage (all risks) endorsement. To the extent possible, such insurance shall provide that
the insurer waives its rights of subrogation as to any claim against unit owners, the Association and their
respective servants, agents and guests, and that the insurance cannot be cancelled, invalidated nor
suspended on account of conduct of any one or more unit owners or the Association or their servants,
agents and guests without thirty (30) days prior written notice to the Association giving it an opportunity to
cure the defect within that time.

(2) Liability Insurance Public liability insurance shall be provided covering all claims customarily insured
against with respect to the common elements and facilities and the Association’s management thereof.

(3) Workers Compensation Workers compensation insurance shall be provided by the Association to the
extent necessary to comply with applicable state law.

(4) Other insurance The Board of Directors may provide such other insurance as it determines is necessary of
desirable.

Section 10.4 Use of proceeds.

insurance proceeds shall first be disbursed by the Association as trustee for the repair or restoration of the damaged
common elements. The unit owners and their mortgagees shall not be entitled to receive payment of any portion of the
insurance proceeds unless the Association has determined not to rebuild or a court has ordered partition of the
condominium property or there is a surplus of insurance proceeds after the common elements have been completely
repaired or restored.

Deletion of Sections

The previous Sections 10.01, 10.02, 10.03, 10.04, have been decided by the Association and its members, are no longer
applicable. Obtaining insurance for an entire Association, has become extremely difficult if not impossible to find.
Therefore, each unit owner shall provide their own insurance for their unit, inside and outside. Liability will be each
unit owner’s responsibility as well as any additional insurance the unit owner my want to purchase. No Workers
Compensation will be provided by the Association. Any claims made will be by the unit owner and the unit owner will
receive any compensation paid by the insurance company.



.efore,Sectiunlo.SandSectionlo.GwiIiremainaspﬂntedintheDadaraﬁon(seehelow)

Section 10.05 Insurance by Unit Owners
Unit owners shall be responsible to provide policies of insurance covering their respective unit and following items:

(1) The contents of the owner’s unit, the owner’s automobile, any additions and improvements to his or her
unit, the fixtures, decorating and furnishings therein and the owner’s personal property stored elsewhere
within the condominium.

(2) Public liability coverage to the extent not insured by the liability insurance carried previously by the
Association for all of the unit owners pursuant to Section 10.03 hereof.

Section 10.06 Limitation on Liability.

No unit owner or his mortgagee shall have any claim against any other unit owner, the ‘Association, it’s officers or
directors, the Declarant, the manager or managing agent of the condominium or their respective employees and agents
for damage to the common elements, the units or to any personal property located in the units or common elements
caused by fire or other casualty to the extent that such damage is covered by fire and other forms of casualty insurance.

Signature by the unit owner designates an agreement of the statement of deletion of Sections 10.01, 10.02, 10.03,

10.04 from the Disclosure Material of Acadia Avenue Condominium.

Signed Date
770 Acadia Avenue, West Bend, W! 53095

Notary

Signed Date
782 Acadia Avenue, West Bend, W1

Notary




-cefore, Section 10.5 and Section 10.6 will remain as printed in the Declaration (see below)
Section 10.05 Insurance by Unit Owners
Unit owners shall be responsible to provide policies of insurance covering their respective unit and following items:

(1) The contents of the owner’s unit, the owner’s automobile, any additions and improvements to his or her
unit, the fixtures, decorating and furnishings therein and the owner’s personal property stored elsewhere
within the condominium.

(2) Public liability coverage to the extent not insured by the lia bility insurance carried previously by the
Association for all of the unit owners pursuant to Section 10.03 hereof.

Section 10.06 Limitation on Liability.

Signature by the unit owner designates an agreement of the statement of deletion of Sections 10.01, 10.02, 10.03,
10.04 from the Disclosure Material of Acadia Avenue Condominium.
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Signed Date
772 Acadia Avenue, West Bend, W1 53095

Notary

Signed Date
780 Acadia Avenue, West Bend, Wi 53095

Notary

Signed Date

782 Acadia Avenue, West Bend, WI

Notary
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Therefore, Section 10.5 and Section 10.6 will remain as printed in the Declaration (see below)

Section 10.05 Insurance by Unit Owners
Unit owners shall be responsible to provide policies of insurance covering their respective unit and following items:
(1) The contents of the owner’s unit, the owner’s automobile, any additions and improvements to his or her
unit, the fixtures, decorating and furnishings therein and the owner’s personal property stored elsewhere
within the condominium,

(2) Public liability coverage to the extent not insured by the liability insurance carried previously by the
Association for all of the unit owners pursuant to Section 10.03 hereof.

Section 10.06 Limitation on Liability.

Signature by the unit owner designates an agreement of the statement of deletion of Sections 10.01, 10.02, 10.03,
10.04 from the Disclosure Material of Acadia Avenue Condominium.

Signed Date
770 Acadia Avenue, West Bend, Wi 53095

780 Acadia Avenue, West Bend, Wi 53095

Notary

Signed Date
782 Acadia Avenue, West Bend, Wi

Notary




«efore, Section 10.5 and Section 10.6 will remain as printed in the Declaration (see below)
Section 10.05 Insurance by Unit Owners
Unit owners shall be responsible to provide policies of insurance covering their respective unit and following items:

(1) The contents of the owner’s unit, the owner’s automobile, any additions and improvements to his or her
unit, the fixtures, decorating and furnishings therein and the owner’s personal property stored elsewhere
within the condominium.

(2) Public liability coverage to the extent not insured by the liability insurance carried previously by the
Association for all of the unit owners pursuant to Section 10.03 hereof.

Section 10.06 Limitation on Liability.

No unit owner or his mortgagee shall have any claim against any other unit owner, the Association, it’s officers or
directors, the Declarant, the manager or managing agent of the condominium or their respective employees and agents
for damage to the common elements, the units or to any personal property located in the units or common elements
caused by fire or other casualty to the extent that such damage is covered by fire and other forms of casualty insurance.

Signature by the unit owner designates an agreement of the statement of deletion of Sections 10.01, 10.02, 10.03,

10.04 from the Disclosure Material of Acadia Avenue Condominium.

Signed Date
770 Acadia Avenue, West Bend, WI 53095

Notary
Signed Date
772 Acadia Avenue, West Bend, W1 53095
Notary "
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